Page 1 0f 2

LN 319 Mai :
K R ain Street Phone: 306-483-2300
Q)S_.b?_ PO Box 149 Fax: 306-483-5277

@ Oxbow, SK SOC 2B0O www.oxbow.ca

BYLAW NO. 1170-2026

A BYLAW OF THE TOWN OF OXBOW IN THE PROVINCE OF SASKATCHEWAN TO
ESTABLISH PROPERTY TAX INCENTIVES AND PENALTIES

WHEREAS Section 272 of The Municipalities Act allows the Council of the Town of Oxbow to establish a bylaw to
provide for incentives relating to the payments of taxes; and

WHEREAS Section 279 of The Municipalities Act allows the Council of the Town of Oxbow to establish a bylaw to
impose penalties on taxes that remain unpaid after the date shown on the tax notice for the current year; and

WHEREAS Section 46.1 of The Municipalities Regulations sets out the minimum and maximum rates of penalty
that may be imposed on taxes remaining unpaid after the date shown on the tax notice and imposed on the first
day of each month in which there are unpaid taxes; and

THEREFORE, The Council of the Town of Oxbow, in the Province of Saskatchewan, enacts are follows:

1. Title
This bylaw may be referred to as the Tax Incentive and Penalties Bylaw.

2. Due Date
Property and other taxes imposed by the Town of Oxbow are deemed to be imposed on the first day of

January each year and shall be due on the 31st day of December.

3. Penalty on Arrears of Taxes

31 Taxes which remain unpaid after the 31* day of December of the year in which they are levied
shall be subject to penalty.

3.2 The method of calculating the penalty shall be simple rate of fifteen percent (15%) per annum,
added as one and a quarter percent (1.25%) per month on the first day of each month applied to
the total taxes that remain unpaid at the end of the month preceding the month in which the
penalty is being applied.

3.3 Penalty charges shall apply to municipal taxes levied on behalf of all other taxing authorities
administered by the Town of Oxbow.

34 The penalty charges are to be added to and shall form part of the tax roll.

4. Incentive Program — Prompt Payment
4.1 Discounts shall be allowed from the time the notice of the levy is sent until June 30™, to
encourage prompt payment of the current year’s taxes on property.
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4.2 Payments of current municipal taxes received:
a) During the month of June shall be eligible for a discount of five percent (5%) of the

amount paid.

5. Incentive Program — Prepayments

5.1 From January 1% until June 30t discounts shall be allowed with respect to the prepayment of
the current year’s municipal taxes on property.
5.2 The rate of discount relative to prepayment of municipal taxes shall be five percent {5%).

6. Education Property Taxes
Section 4 and Section 5 do not apply to property taxes levied on behalf of a School Division.

7. Effective Date of Bylaw
Bylaw 1136-2023 is hereby repealed.

8. Effective Date of Bylaw
This bylaw shall come into force on the day on which it is adopted by council.
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